LOS ANGELES CITY COLLEGE FOUNDATION

FINANCE & INVESTMENT COMMITTEE MEETING OCTOBER 21, 2025

LOCATION: LACC Foundation
Student Union Building
855 N Vermont Avenue
Los Angeles, CA 90029

Zoom Information:

(669) 900-6833
https://laccd.zoom.us/j/82321963703?pwd=4XD8QvnbWs7pT2LCEXXETniZoWfnJJ.1

Meeting ID: 823 2196 3703
Passcode: 326859

TIME: 11:30 A.M.

MINUTES
Attendance:

Members Present: Danny Chan (Vice Chair); Edward Dilkes; Marvin Hoffman, via Zoom; Jerrod McClung, via Zoom;
Robert Reeves; Robert Schwartz; Gerard Tamparong; and Martha C. Esparza (Associate Executive Director)

Members Absent: Bob Winters (Chair); and Lisa C. Nashua (Executive Director)

Guests Present: Joseph Robillard (Windward Capital); Don Bessler (Windward Capital); Helen Khachatryan and
Silvia Martinez

I. CALLTO ORDER D. CHAN
a. The meeting was called to order at 11:47 A.M.

Il. APPROVAL OF MINUTES D.CHAN
a. Minutes of July 22, 2025, meeting, special meetings of September 9, 2025, and October 14, 2025
i. Marvin Hoffman moved to accept the minutes of July 22, 2025, meeting, special meetings of September 9,
2025, and October 14, 2025, meetings as presented.
ii. Robert Schwartz seconded.
iii. Motion Passed MSP

1ll. REVIEW OF WINDWARD CAPITAL SUMMARY J. ROBILLARD/D. BESSLER
a. 3'9Quarter Portfolio Performance
i. Joseph Robillard and Don Bessler from Windward Capital Management presented the Third Quarter 2025
Portfolio Performance Report. They included an overview of domestic and international market conditions,
interest rate trends, equity and fixed income performance, and portfolio positioning.
1. Then Don Bessler discussed asset allocation decisions, diversification strategy, and relative
performance against benchmarks.
a) The Committee engaged in discussion regarding market volatility, downside risk management, and
expectations for the remainder of the fiscal year. Questions from the Committee were addressed by
Windward representatives.
b. The Committee also received by email the LACCF Portfolio report which covered the performance for the 3™
quarter as of September 30, 2025, along with the other meeting materials.


https://laccd.zoom.us/j/82321963703?pwd=4XD8QvnbWs7pT2LCExXETniZ0WfnJJ.1

VI.

. REVIEW OF FINANCIALS D. CHAN

a. The Finance and Investment Committee members approved of the September 2025 financials (including bank &
credit card statements).
i. Ed Dilkes moved to accept the September 2025 financials (including bank & credit card statements) as
presented.
ii. Robert Schwartz seconded the motion.
iii. Motion Passed MSP

RFP PROCESS AND RECOMMENDATIONS D. CHAN/G. TAMPARONG]/J.

McCLUNG

a. Danny Chan and Gerard Tamparong provided an overview of the Request for Proposals (RFP) process for
investment management services. The Committee reviewed the evaluation criteria, finalist interviews, and
comparative analysis of candidate firms.

i. The Committee members discussed firm experience, fee structures, investment philosophy, and alignment
with the Foundation’s long-term objectives. After the discussion they agreed that Angeles Investment was
the best of the three candidates.

1. Ed Dilkes moved to recommend Angeles Investments as the new investment management firm to the
full Board for approval.

2. Robert Reeves seconded

3. Motion Passed MSP.

PUBLIC COMMENTS
a. Jerrod McClung mentioned that he was curious about what interest rate we were getting on that 3.5 million

from City National Bank.

VII. NEXT MEETING AND ADJOURNMENT

a. Next meeting will be on January 20, 2026, at 11:30 AM.
b. Meeting adjourned at 1:05 PM



